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DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-110075
CIN: U45202D1.2020GOI368878

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31,2024
(All amounts in INR Lakhs, unless otherwise stated)

Quarter ended Year ended Year ended
. 31st March 31st December | 31st March 31st March

Particulars 31st Mar

2024 2023 2023 2024 i5E Ml 2025

(Audited) (Audited) (Audited) (Audited) (Audited)

REVENUE
Revenue from operations - - - - -
Other Revenue 0.05 5.00 - 0.05 10.00
Total Revenue 0.03 5.00 - 0.05 10.00
EXPENSES
Employees benefits expense 2.40 2.40 - 10.30 6.10
Fmancial costs - = = = i
Administrative expenses 26.78 20.56 21.51 84.77 39.10
Other expenses - - 3 - -
Total Expenses 29.18 22.96 21.51 95.07 4520
Profit/(Loss ) before exceptional items & tax (29.13) (17.96) (21.51) (95.02) (35.20)
Tax expenses
Currens ta
Deferred tin 7.57 4.67 5.59 2471 9.16
Net Tux Eapenses 1.57 4.67 5.59 24.71 2.16
Profit/(Loss) for the period (A} (21.56) (13.29) (15.92) (70.31) (26.05)
Ovher comprehensive income - = - . 5
Frens that woil not be reclassified to profit or loss (net of Tax)
Rramecsuranent dnsses) gains on defined benefit plans - - - - -
inceme tax efieci - - - - 5
Tteqis that way be reclassified to profit or loss (net of Tax)
a) Prior Proiod Expenses due o reclassification of Intengiblet Assets to -
Friancials Assets
Netother cemrprehiensive income not to be reclassified to profit or loss - - - - -
Tofal comprehensive income/deficit for the period (A+B) (21.56) (13.29) (15.92) (70.31) (26.03)
Profit/( Loss) for the period attributable to: (21.56) (13.29) (15.92) (70.31) (26.03)
Equity holders (21.56) (13.29) (15.92) (70.21) (26.03)
Total compreliensive income for the period, net of tax attributable to: (21.56) (13.29) (15.92) (70.31) (26.05)
Equity holders (21.506) (1329) (15.92) (70.31) (26 03)
Earnings per equity share (of INR 100/- cach):
(1) Basic (absolute value in INR) - - (0.00) (0.02) (0.01)
12} Dilured (absolute value in INR) - - (0.00) (0.02) (0.01)




DME DEVELOPMENT LIMITED

G-5 &6, SECTOR 10, DWARKA, NEW DELHI-110075

CIN:

U45202DL2020GOI368878

Statement of Assets & Liabilities

(All amounts in INR Lakhs, unless otherwise stated)

Particulars As at As L
31st March 2024 31st March 2023
(Audited) (Audited)
I |ASSETS

Non-current assets
Financial assets
Other financial assets
Deferred tax assets (net)
Total Non-current assets

Current assets
Financial assets
Cash and Cash equivalents
Other current assets

Total Current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total Eguity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Total Non-current liabilities
Current liabilities
Financial liabilities
Other financial liabilities
Other current liabilities

Total Current liabilities

Total Equity and Liabilities

47.24.853.46

35.84,107.96

109.70 84.99
47,24,963.16 35,84,192.95
4.043.96 1,986.94
523.09 51.133.04
4,567.05 53,119.98
47,29,530.21 36,37,312.93

5,23,400.00
(312.18)

4,39,400.00
(241.87)

5,23,087.82

40.56.567.40

4,39,158.13

31.91,995.75

40,56,567.40

31,91,995.75

15,613.05 594514
1.34,261.94 213.91
1,49,874.99 6,159.05

47,29,530.21

36,37,312.93




DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-110075
CIN: U45202D1.2020GO1368878

Statement of Cash Flow

(All amounts in INR Lalkhs, unless otherwise stated)

Year ended

Year ended

Movements in working capital :
(Increase)/decrease in other current assets
(Increase)/decrease in other financial assets
Increase/(decrease) in other financial liabilities
Increase/(decrease) in other current liabilities

Increase/(decrease) in trade payables and financial liabilitics
Tash flow from/(used in) operations
i fncome taxes paid

iNet cash used in operating activities (A)

B [investing Activitics
Net cash used in investing activities (B)

C |Fivancing A«tivities

porrowings (ring the period

Net procexd. from issue of eyuity shares capital

50.609.96
(11,40.745.49)

Particulars 31st March 2024 31st March 2023
(Audited) (Audited)
A |Operating Activities
Loss before tax (95.02) (35.21)
Operating profit/(loss) before working capital changes (95.02) (35.21)

1,28,135.52
(12.96,708.40)

9,667.91 1,626.30
1.34.048.03 (183.15)
. (48.11)
(9,46,514.61) (11,67,213.05)
. 4.54

(9,46,514.61)

(11,67,208.51)

8.64,571.65
84.000.00

10,33,896.75
1.26,100.00

i Met cash frouo financing activities (C) 9,48,571.65 11,59,996.75
Net increase/(decrease) in Cash and Cash equivalents (A+B+C) 2,057.02 (7,211.76)
Cash and Cash cquiivalents at the beginning of the year 1.986.94 9.198.70
Cash and Cash equivalents at the end of the year (refer note 5) 4,043.96 1,986.94

Notes :

1. The above cash flow statement has been prepared under the "Indirect Method"
"Statement of Cash Flows".

2. Figures in bracket represent cash outflow,

3. Components of Cash and Cash equivalents:

as set outin Indian Accounting Standard-7,

Particular

As at
3lst March 2024

As at
31st March 2023

Cash & Cash Equivalent
Balance with Banks
Balance as per Statement of Cash Flows
The accompany ing notes 1-34 are an intégra] part of these financial statements.

As per our report ol even date attached

4.043.96

1.986.94

4,043.96

1,986.94




DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-110075
CIN: U45202DL2020GOI368878

Notes forming part of financial statements for the year ended 31st March 2024
(All amounts in INR Lakhs, unless otherwise stated)

21. RATIOS Yearended Year ended
31st March 2024 31st March 2023
(Audited) (Audited)

a) Current Ratio 4.567 33,120
1.49.875 6.159

0.03 8.62

b) Debt Equity Ratio 40,56,507 31.91,99
5.23,088 4.39.158
7.76 7.27

¢) Debt Service Coverage ratio NIL NIL
d} Return on Equity Ratio NIL NIL
¢) Inventory Turnover ratio NIL NIL
f) Trade receivables tumover ratio NIL NIL
2) Trade pavables turnover ratio NIL NIL
h) Net Capital turnover o NIL NIL
i1) Net prohit ratio ‘__‘:::_M: _ o NIL NIL
[0 Rotrn on Capital amied ned. NIL NIL
[ Returi on nvest - - NIL NIL
1} 1lerest serice : NIL NIL
m) outstanding redcemable fsr;;-“l':rr:nce shares (quantity and valy NIL NIL
n) capital redemption reserve/debenture redemption reserve NIL NIL
0) net worth 5,23,087.82 4,39.158.13
p) net profit after tax (70.31) (26.05)
q) earnings per share (0.02) (0.01)
1) long term debt to working capital NIL NIL
s) bad debts to Account receivable ratio NIL NIL
1) current .Ilabltil_\' atio 32.82 0.12
u) total debts to total assets 0.86 0.88
v) debtors turnover B NIL NIL
w) Operating margin (%o) NIL NIL
x) Net profit margim (%) NIL NIL
v) sector specific equivalent ratios, as applicable NIL NIL

Note:- Since the company has neither statrted its earnings from commercial operations nor did it have any
turnover till date, thus ratios from c to k are not relevant. Hence mentioned as Nil.




Independent Auditor’s Report

To the Members of
M/s. DME DEVELOPMENT LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Qualified Opinion:

We have audited the Financial Statements of DME DEVELOPMENT LIMITED (“the
Company”), which comprise the Balance Sheet as at 31% March, 2024, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory

information (hereinafter referred to as “Financial Statcments™).

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid Financial Statements give the information required by
the Companies Act’ 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity the Indian Accounting Standards prescribed under section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, losses (including other comprehensive income),

changes in equity and its cash flows for the year ended on that date.

. www.aaagca.com




Basis for Qualified Opinion

We conducted our audit of the financial statements in accordarice with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Financial Statements’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our qualified opinion.

Description of Basis of Qualified Opinion

Revenue recognition

As per Ind AS 115, revenue is to be recognised as control over the asset is transferred to
the grantor and if the operator is entitled to annuity, revenue will be recognized over time

based on the performance obligations satisfied during the period.

The Company has an assured right to receive annuities under the concession agreement
dated 05.02.2021 with the NHAI. Under the concession agreement the company has
received from NHAI the right, license, authority to construct, operate, manage, and
maintain the Delhi Mumbai Expressway (DME) project for construction period of 3 years
and operation & maintenance period of 17 years as a concessionaire. We have been

provided copies of the concession agreement.

As per the said concession agreement, the commercial operation date (COD) is the date

on which completion certificate or provisional certificate for the project or any relevant




part thereof is issued. We understand some parts of the projects have been completed
during the Financial Year under audit, however details thereof including the and the
project's status report have not been made available to us. In absence of the said report we

are not in position to evaluate or comment on the Percentage Completion of the project.

The concession agreement allows the company to demand & collect Annuity payments
from NHAI based on the debt repayment obligations under Financing Agreements. As
conveyed to us by the management, the amount of the annuity is yet to be determined and
will be mutually decided by the Company and NHAI based upon initiation of debt

repayment obligations.

The said policy where revenue is proposed to be recognised based on Debt repayment

obligation and not on project completion is not compliant with Ind AS 115,

Due to the absence of agreement between NHAI and the company regarding the annuity
amount to which the company is entitled under the concession agreement and the status
of project completion, we are currently unable to comment upon the revenue amount
pertaining to the completed project and its corresponding impact on the statement of

profit & loss, had the financial statement be prepared in compliance with Ind AS 115.

Borrowing Cost

In accordance with the provision of paragraph 22 of Appendix C of Ind AS 115 and in
line with Ind AS 23, the borrowing cost attributable to the arrangement shall be
recognized as an expense in the period in which it is incurred unless the operator has a
contractual right to receive an intangible asset (a right to charge users of the public
services). Hence, the cost incurred on borrowing the loan needs to be charged to the
Profit & Loss account instead of being capitalized. Consequently, we are of the opinion

that the interest cost of Rs. 2,89,316.19 Lakhs pertaining to the borrowed funds should be

expensed in the statement of profit & lo &s&: ce the ownership of the asset rests with
6 >2~Q



NHAI, and the company does not possess any ownership right over the asset.
Accordingly, it has resulted in an understatement of the company’s losses and an

overstatement of its financial assets by Rs. 2,89,316.19 Lakhs.

Amortization of Financial Assets

In accordance with Ind AS 115 and Ind AS 109, the operator must recognize a financial
asset to the extent that it has an unconditional right to receive cash or another financial
asset from, or at the direction of, the grantor for construction services. This financial asset
should be initially measured at fair value and subsequently at amortized cost. The
Company has reclassified capital work-in-progress as a financial asset in line with its

updated accounting policy, but has not amortized this asset over its useful life.

Due to the absence of the status of project completion, we are currently unable to
comment upon the amortization of an amount pertaining to the completed project and its

corresponding impact on the statement of profit & loss.

Verification of Financial Assets

As per the Implementation Agreement with NHAI dated 5th February 2021, NHAI is
responsible for the expenditures related to the projects under construction. Since NHAI is
incurring these expenses, the company is effectively financing NHAI for these costs. The
total expenditure incurred by the company till 31%* March, 2024 is Rs 41,56,799.95
Lakhs.

The total amount of expenditure and the balance has been confirmed by NHAI and we
have relied upon the said confirmation w.r.t. the amount of expenditure incurred till 31
March, 2024 and financial asset balance. We have not conducted any other audit

procedure due to unavailability of the supporting documents, vouchers etc. from NHAL




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements for the year ended March 31, 2024.
These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit

matters to be communicated in our report.

Description of Key Audit Matters
Advance against Annuity from NHAI

During the year, the company received an advance of Rs. 23,000 Lakhs from NHAI,
which was intended to be against annuity payments. However, this amount was
subsequently returned to NHAI, as the terms of the annuity are yet to be mutually agreed
upon. In the absence of supporting documents, agreements, or formal approvals, we are
unable to comment on the nature and purpose of this transaction. However, as the amount
was fully returned within the year, we do not consider this matter material enough to

qualify our report.

Revenue Recognition

Based on the decision of the company’s management in agreement with NHAI, the
company has opted not to recognise any revenue during the year, as per their
interpretation of the relevant clauses of the concession agreement. The amount of annuity
income, will be determined at the discretion of the management of the company which is

yet to be decided mutually between the company and NHALI.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other




statement, Director’s report, Business Responsibility and Sustainability Reporting etc. but
does not include the financial statements and our auditor’s report thereon. The
Management report, Chairman’s statement, Director’s report, Business Responsibility
and Sustainability Reporting etc. is expected to be made available to us subsequent to this

auditor's report.

Our opinion on the financial statements does not cover the other information and we will

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Management report, Chairman’s statement, Director’s report, Business
Responsibility and Sustainability Reporting etc., if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with

governance under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of




appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectiirely for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

'The Board of Directors is also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:




» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

. As required by the Companies (Auditor's Report) Order, 2020 ("the order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure "A" statement on the matters specified in

paragraph 3 and 4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account, as required by law, have been kept by the

Company, so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in

agreement with the books of account;




(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(¢) On the basis of the written representations received from the directors, taken on record by
the Board of Directors, we report that none of the directors is disqualified as on from
being appointed as a director in terms of Sub-section (2) of Section 164 of the Companies
Act, 2013

(f) In our opinion and according to the information and explanations obtained, the provisions
of Section 197 are not applicable to the company as the company has not paid any
remuneration to its directors.

(g) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

i. The company does not have any pending litigations which would impact its financial

position.

ii. The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts that were required to be transferred to the investor’s education

and protection fund by the company.

iv. A).The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign

entity (“Intermediaries”), with the undersf: whether recorded in writing or




vi.

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

B). The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

C). Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement.

According to the information and explanations given to us and on the basis of our
examination of the records of the company:

A). The final dividend has not been declared and paid by the Company during the
previous year.

B). The interim dividend has not been declared and paid by the Company during the year.
C). The Board of Directors of the Company have not proposed final dividend.

Based on our examination, the Company has used an accounting software for maintaining
its books of account for the year ended March 31, 2024, which has a feature of recording
audit trail (edit log) facility, and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we

did not come across any instance of the audit trail feature being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is

not applicable for the financial year ended March 31, 2024.

. We are enclosing our report in terms of Section 143(5) of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, in the "Annexure C" on the

directions and sub- directions issued by the comptroller and Auditor General of India.

ForAAAG & CO.LLP
Chartered Accountants
Firm's Registration No.004924N

(CA. ANKIT GOEL)
PARTNER

Membership No. :522308
DATE: 25/09/2024
Place: New Delhi

UDIN: 24522308BKAUYS6236




Annexure ""A" to the Auditors' report

The Annexure referred to in our Independent Auditors’ Report to the members of the

Company on the Financial Statements for the year ended 31 March 2024, we report that:

M)

(2)

(h)

(©)

(d)

(ii)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

A). According to the information and explanations given to us and on the basis of
our examination of the records, the company has no Property, Plant and
Equipment’s. Accordingly, the provisions stated under clause 3(i)(a)(A) of the
order are not applicable to the company.

B). The Company has no intangible assets. Accordingly, the provisions stated
under clause 3(i)(a)(B) of the order are not applicable to the company.

The company has no Property, Plant and Equipment and intangible assets.
Accordingly, the provisions stated under clause 3(i)(b) of the order are not
applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the provisions stated under clause
3(i)(c) of the order are not applicable to the company.

According to the information and explanation given to us and based on our
examination of records, the provisions stated under clause 3(i)(d) of the order are
not applicable to the company.

According to the information and explanation given to us and based on our
examination of records, the provisions stated under clause 3(i)(e) of the order are

not applicable to the company.

a) As the company is providing funds to the NHAI by way of reimbursement of all
capital expenditures made for construction of Delhi-Mumbai-Expressway in terms
of Implementation Agreement & Concession Agreement dated 05.02.2021
between the Company & the NHAI for execution of the Project.




(iii)

(iv)

V)

(vi)

(vii)

Hence nature of its business activities does not require holding of any type of
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the order are
not applicable to the company.

b) The company is not holding any type of inventory thus no working capital limit
is sanctioned to the company from any bank, financial institution and comment on
reconciliation between stock statements submitted to bank and with books of

accounts under clause 3(ii)(b) is not applicable.

The Company has not made any investment in the companies and has not granted
any loans to companies, firms or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act’). Thus, paragraph
3(iii)of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not made any loans, investments, guarantees and security where

Section 186 is applicable. Thus, paragraph (iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted deposit from the public. Thus, paragraph 3(v) of the
Order is not applicable.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013. Hence comment on maintenance of

records is not applicable.

(a)According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income Tax, Goods & Service Tax,

duty of Customs, Duty of Excise, Cess and other material statutory dues have been




(viii)

(ix)

generally regularly deposited with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in
respect of the aforesaid dues were outstanding as at March 31, 2024 for a period of
more than six months from the date of becoming payable.

(b)According to the records and information and explanations given to us, there
are no statutory dues referred to in clause 3 (vii)(a) above which have not been

deposited on account of any dispute.

According to the information and explanations given to us, there are no
transactions which are not accounted in the books of account which have been
surrendered or disclosed as income during the year in Income-tax Assessment of
the Company. Accordingly, the provision stated under clause 3(viii) of the Order is

not applicable to the Company.

a). Based on our audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of dues to
financial institutions, banks and debenture holders.

b). Based on the information and explanations obtained by us, the Company has
not been declared willful defaulter by any bank or financial institution or other
lender and hence, reporting under clause 3(ix)(b) of the Order is not applicable.

¢). In our opinion and according to the information and explanations provided to
us, money raised by way of term loans during the year have been applied for the
purpose for which they were raised.

d). According to the information and explanation given to us and based on our
examination of records, funds raised on short- term basis have, prima facie, not
been used during the year for long-term purposes by the Company. Accordingly,
reporting under this clause 3(ix)(d) of the Order is not applicable.

e). As per records produced and information available to us, the company has no

subsidiary, associate company or joint venture during the year. Hence comments




x)

(xi)

(xii)

on clause 3(ix)(e) for taken loan from such entities & clause 3(ix)(f) for raising

loans on the pledging of securities of such entities are not applicable.

a). In our opinion and according to the information and the explanations given to
us, the Company has not raised any money by way of initial public offer. Hence,

reporting under clause 3(x)(a) of the order is not applicable to the company.

b). The company has made preferential allotment of Rs. 84,000 Lakhs on
28.04.2023 & 23.02.2024 during the year in addition to earlier allotments of equity
shares of Rs. 4,39,400 Lakhs of the company in the previous periods and the
requirement of section 42 and 62 of the Companies Act, 2013 have been complied
with and the amount raised have been used for the purposes for which the funds

were raised.

A). In our opinion and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or
employees has been noticed or reported during the year.

B). According to the information and explanation given to us and based on our
examination of records, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

C). We have been informed that there is no whistle blower complaints received by
the Company during the year (and up to the date of this report). Accordingly, the
reporting under the clause 3(xi)(c) of the Order is not applicable.

The said company does not fall under the provisions of Nidhi Company. Thus,

paragraph (xii) of the Order is not applicable.




(xiii) As per the records obtained, all transactions with related parties are in compliance

(xiv)

(xv)

(xvi)

with sections 177 and 188 of the Companies Act, 2013 and details have been
disclosed in the Financial Statements as required by applicable accounting

standards.

A). According to the information and explanation given to us and based on our
examination of records, in our opinion the Company has an adequate internal audit
system commensurate with the size and the nature of its business.

B). We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date of our report, in determining the

nature, timing and extent of our audit procedures.

As per the information obtained the company has not entered into any non-cash

transactions.

A). As per the records obtained the, company is not required to be registered under
section 45-IA of the Reserve Bank of India.

B). According to the information and explanations given to us and based on our
examination of the records, the Company has not conducted any Non-Banking
Financial or Housing Finance activities. Accordingly, paragraph 3(xvi)(b) of the
Order is not applicable.

C). According to the information and explanations given to us and based on our
examination of the records, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

D). According to the information and explanations given to us and based on our
examination of the records, there is only one core investment company within the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.




(xvii) Since the company is pursuing only a single project (i.e. Delhi-Mumbai-

Expressway) through NHAIL, which is under construction, and the company is
providing the cost of constructions under license granted to it for getting annuity
from the NHAI, thus all direct expenditures are capitalized by the company as
Financial Assets under Other Financial Assets. The company has incurred cash
loss of Rs 95.02 lakhs during the year under report on account of normal expenses

incurred and in immediately previous financial year Rs 35.21 lakhs.

(xviii) In accordance with clause 3(xviii) we note that the statutory auditors, Singh

(xix)

Harbeer & Associates, resigned during the year and we have been appointed by
Comptroller General Auditors of India, ensuring that our audit approach remains
robust and independent. All relevant issues have been addressed in our assessment

of the company’s financial slalements.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.




(xx) On the basis of records of the company, we report that the provisions of Corporate
Social Responsibility (CSR) are applicable to the company from the financial
2021-22 being having net worth over and prescribed limits u/s 135 of the
Companies Act, 2013, since the average profit in the three preceding financial
years is negative, hence comments on clause 3(xx)(a)(b) are not applicable. Also,
the company has not formed CSR Committee in compliance of the provisions of

section 135 of the Companies Act’ 2013 till date.

(xxi) As per verification of records of the company, it is a wholly owned (SPV) of
National Highway Authority of India (NHAIJ) and it has no subsidiary, associate or
joint venture as on date. Thus, the company is not required to prepare Consolidate

financial statement hence this clause is not applicable to the company.

ForAAAG&CO.LLP
Chartered Accountants
Firm's Registration N0.004924N

(CA. ANKIT GOEL)
PARTNER
Membership No. :522308
DATE: 25/09/2024

Place: New Delhi

UDIN: 24522308BKAUYS6236



Annexure 'B' to the Auditors' report

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Subsection 3 of Section 143 of Companies Act 2013

We have audited the internal financial controls with reference to standalone financial
statements of DME Development Limited (“the company”) as of 31st March, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended

on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about w adequate internal financial controls over




financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the Institute of

Chartered A_ccountants of India.

For AAAG& CO. LLP
Chartered Accountants
Firm's Registration No.004924N

(CA. ANKIT GOEL)
PARTNER

Membership No. :522308
DATE : 25/09/2024
Place : New Delhi

UDIN : 24522308BKAUYS6236s




Annexure C

Referred to in our report of even date to the members of DME Development Limited on

the accounts for the period ended 31st March 2024.

S.No

Directions u/s 143(5) of the
Companies Act, 2013

Auditor’s reply on action

taken on the directions

Impact on
Financial

Statements

Whether the
system in place to process all
the
through IT system? If yes, the

Company has

accounting  transactions
implications of processing of
accounting transactions outside
IT system on the integrity of the
accounts along with the
financial implications, if any,

may be stated.

The company is maintaining its
accounts through IT system on
Tally Prime. The Company has
system in place to process all
the transactions

No

accounting
IT

accounting transaction is done

through system.

manually outside IT system.

NIL

Whether

restructuring of an existing loan

there is any
or cases of waiver/write off of
debts/loan / interest etc. made
by a lender to the company due
to the company’s inability to
repay the loan? If yes, the

financial impact may be stated.

There is no case of restructuring
of an existing loan. Also there is
no cases of waiver/write off of
debts/loan / interest etc. made
by a lender to the company due
to the company’s inability to

repay the loan.

NIL




Whether funds received/
receivable for specific schemes
from Central/State agencies were
properly accounted for/utilized as
per its terms and conditions? List

the cases of deviation.

During the period, no funds were
received or receivable for any specific

schemes from Central/State agencies.

NIL

Report under Rule 11(g) of
Companies (Audit and Auditors)
2014

software/audit trail matters w.e.f.

Rules, on accounting
2023-24 in view of applicability

of Rule 3(1) of Companies

(Accounts) Rules,

2023-24

2014 for

companies on same issue w.e.f.

We confirm that the Company has
used an accounting software “Tally
Prime” for maintaining its books of
account for the year ended 31%
March, 2024 which has a feature of
recording audit trail (edit log) facility,
and the same has opcratcd throughout
the year. As proviso to Rule 3(1) of
the Companies (Accounts) Rules,
2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the
Companies (Audit and Auditors)
Rules, 2014 on preservation of audit
trail as per the statutory requirements
for record retention is not applicable
for the financial year ended March

31,2024,

NIL

ForAAAG&CO.LLP
Chartered Accountants
Firm's Registration No.004924™ C5

(CA. ANKIT GOEL)
PARTNER
Membership No. :522308
DATE: 25/09/2024
Place: New Delhi

UDIN: 24522308BKAUYS6236




Compliance Certificate

We have conducted the audit of annual accounts of M/s. DME DEVELOPMENT
LIMITED for the year ended 31 March, 2024 in accordance with the directions/sub-
directions issued by the C&AG of India under Section 143(5) of the Companies Act,
2013 and certify that we have complied with all the Directions/Sub-directions
issued to us.

ForAAAG &CO. LLP
Chartered Accountants

Firm's Registration No.004924N

(CA. ANKIT GOEL)
PARTNER

Membership No. :522308
Date: 25.09.2024

Place: New Delhi

o www.aaagca.com
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF DME DEVELOPMENT LIMITED FOR THE YEAR ENDED 31
MARCH 2024

The preparation of financial statements of DME DEVELOPMENT LIMITED for the year ended
31 March 2024 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under section 139(5) of the Act
is responsible for expressing opinion on the financial statements under section 143 of the Act based
on independent audit in accordance with the standards on auditing prescribed under section 143(10)
of the Act. This is stated to have been done by them vide their Audit Report dated 25 September
2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
of the financial statements of DME DEVELOPMENT LIMITED for the year ended 31 March
2024 under section 143(6)(a) of the Act. This supplementary audit has been carried out
independently without access to the working papers of the statutory auditor and is limited primarily
to inquiries of the statutory auditor and company personnel and a selective examination of some of
the accounting records.

On the basis of my supplementary audit noting significant has come to my knowledge which would
give rise to any comment upon or supplement to statutory auditors’ report under section 143 (6) (b)

of the Act.

For and on behalf of the

Comptroller and Auditor General of India

Place: New Delhi /(Vinita Mishra)

Dated: 25 November 2024 Director General of Audit (Infrastructure)
New Delhi
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Independent Auditor's Certificate on Book Value of Assets of the Company Contained in
Columns A to J of "Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of non-Convertible debentures of M/s. DME Development

Limited as at and for the year ended March 31, 2024" ("the Statement")

To,

The Board of Directors,

DME Development Limited

G-5 & 6, NHAI Building, Sector-10,
Dwarka, New Delhi -110075.

1. We, AAAG & Co. LLP, Chartered Accountants, the statutory auditor of DME Development
Limited ("the Company"), have been requested by the Management of the Company to
certify book values of assets of the Company contained in Columns A to J of the
Statement, and whether the Company has complied with financial covenants with respect
to the listed secured non-convertible debentures issued and outstanding as at March

31, 2024.

2. The Statement is prepared by the Company from the audited books of account and other
relevant records and documents maintained by the Company for the year ended March
31, 2024 pursuant to requirements of Circular no. SEBI / HO / MIRSD / MIRSD CRADT/ CIR
/ P /2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India in
terms of regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation
15(1)(t) of Securities and Exchange Board of india (Debenture Trustees) Regulations, 1993
(hereinafter referred together as “the SEBI Regulations"), as amended, for the purpose of
the Non-Convertible debentures issued by the Company and outstanding as at March 31,

2024,

© Registered Office: AAA House, 64, Okhla Estate Phase 11l (Near Madi Mill), WWW.aaagca.com
New Dethi - 110 020 ;



Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

4. The management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all the covenants

as prescribed in the terms of Offer Document / Information Memorandum / Debenture

Trust Deed.

Auditor’s Responsibility

5. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD CRADT /CIR/ P/
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our
responsibility for the purpose of this certificate is to provide a limited assurance on
whether the book values of the assets of the Company contained in Columns A to J of the
Statement have been accurately extracted and ascertained from the unaudited books of
account of the Company and other relevant records and documents maintained by the
Company, and whether the Company has complied with financial covenants of the

debentures.

6. A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. The procedures performed vary in nature and timing from a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have

been obtained had a reasonable assurance engagement been performed.




d)

e)

f)

g)

Accordingly, we have performed the following procedures in relation to the statement:
Obtained the Statement from the management.

Verified that the information contained in the Statement have been accurately extracted
and ascertained from the audited books of account of the Company as at and for the
year ended March 31, 2024 and other relevant records and documents maintained by
the Company, in the normal course of its business.

Verified and examined the arithmetical and clerical accuracy of the information included
in the Statement.

Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust
Deed to understand the nature of charge (viz. exclusive charge or pari-passu charge) on
assets of the Company.

Obtained Register of Charges kept by the Company as per the requirements of the
Companies Act, 2013 to understand the composition of charges already created on assets
of the company.

Read the terms relating to financial covenants of the debentures and recomputed the
financial covenants.

Performed necessary inquiries with the management and obtained necessary

representations.

We conducted our examination and obtained the explanations in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India (ICAl). This Guidance Note requires that we comply with

the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical

Financial Information, and Other Assurance and Related Services Engagements.




Conclusion

10. Based on the procedures performed as referred to in paragraph 7 above and according to

the information and explanations provided to us by the Management of the Company,
nothing has come to our attention that causes us to believe that the book values of the
assets of the Company contained in Columns A to J of the Statement have not been
accurately extracted and ascertained from audited books of account of the Company as at
and for the year ended March 31, 2024 and other relevant records and documents
maintained by the Company and that the Company has not complied with financial

covenants of the debentures.

Restriction on use

11. This certificate is addressed to and provided to the Board of Directors of the Company

solely for the purpose of submission to the Debenture Trustee and should not be used by
any other person or for any other purposes without our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it

may come without our prior consent in writing.

For AAAG & CO LLP
CHARTERED ACCOUNTANTS

(Ankit Goel)
Designated Partner
Membership Number 522308
Place: New Delhi
Date: 18.12.2024
UDIN:24522308BKAVD0O4597



DME DEVELOPMENT LIMITED
Statement of Securlty Cover and Statement of Compliance Status with Financial Covenants in respect of Non-Convertible Debentures of the company
Coverage Ratlo as on 31st March, 2024
- Z {Amount In Lakhs}
Column A Column B ColumnC | ColumnD | ColumnE Column F Column G | ColumnH | Columni Column | Column K [ Column L | Column M Column N Column O
Particulars
Elimination
Exclusive Charge Pari-Pasu Charge Assets not |on Related to only those items covered by this cerlificate
offered as |[amount in
securlty  [negative) |Total CtoH
Carrylng
Value/
book value
for
excluslve
Oth, h
Descrlption of er Debt iaree Carrylng Value/
Assets on assels ;
Assets for which Asssels shared by Amount book value for Pari-
. which Market where
this certificate Debt for  |Pari Pasu debt consldered Market passu charge assets
Debt for N . lhere is value for market
relate Other which this |holder (includes more than Value for |where market value
which this N pari pasu Assets value [s not Total Value
secured certificate |debt for which this once (due Parl Pasu |is not ascertalnable
certificate charge charged on  |ascertalnab {=K+L+M+N)
debt being Is Issued & other to exclusive charge or applicable (For
belng Issued N (excluding Excluslve leor
|ssued debt with pari pasu plus parl Assels Eg Bank Balance,
Iitems Basls applicable
charge) pasu DSRA market value
joveredin charge) {For Eg Is not applicable}
column F} & Bank R
Balance,
DSRA
market
value is not
applicable)
Relating to Column F
Dok Vidue |louk Value | Yes/No [Hoal Valus Boak Value
Assets
Property, Mant and
Capital Work-In-
progress
Qther Financlal Accat 4,724,853 46 4,724,853 46 4724 853 4 4,724,853 46 4,724,853 46
Right of Use Assets
aoodwill
ble Assets
Intanglble Assets under
Investments
Loan{Refer No._]
Trade Recelvabls (Refer
Note-}
Cash and Cash
4,043,596 4,043.96 4,043 96 4,043.96 4,043 ,96
Banl balanee ether than
cash & cash egquivalents Yes
Others 523.04| 523.04 523.09 523 09
Total 4,729,470.51 4,729,420 51 4.729,420.51 4,729,420 51
labilit]
Debt security to which
Certificate pertalns 1,693,500 00
Other debt sharing pari-
pasu charge with above
debt 2.363,067.40
Other Belit
Subordinate Debt
Harrowings
Bank
Debt Securitles
Others 15613 05
Irade Payaliles
Lease Liabiliy
Provisions
Others (Refer Note-10) 134.261.94
Total 4,206,442 39
Cover on Book Value 112
Cover an Market Value N/A
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